Business Credit Card Initial Disclosure
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SAR 25 per transaction
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(30% of the available credit limit with a cap of SAR 5000 per transaction)
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Business Credit Card
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Will appear on your statement and the card carrier
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SAR 75 per transaction
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2.75% per international transaction*
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5% of the outstanding balance or SAR 200 (whlchever is higher)
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(21 days after the account statement is due)
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These fees are subject to Value Added Tax (VAT).

An International transaction is any transaction performed at a merchant who is registered outside Saudi
Arabia or any transaction performed with foreign currency Fee are subject to value add tax (VAT).

The Annual Percentage Rate (APR) has been calculated based on credit limit utilized of SAR 50,000.
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Fees
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Card Limit
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Cash withdrawal fees*
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(Credit card statement)
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(Cash advance Limit / Transfer)
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If the amount due on the card is SAR 5,000 and a payment of SAR 3,000 was made, outstanding amount is SAR 2,000. Tawaroq markup will be SAR 2,000 x 2.20% = SAR 44 so the outstanding amount will be SAR 2,044. | Example of Tawaroq Markup calculation
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¢ The table above is only an example, as amounts are subject to change considering many factors such as a customer credit history, credit limit, monthly installment amount that customer chooses to pay... etc

Example of international transaction:
Transaction amount = 1,000 Euro, Conversion rate to SAR = 4.95
SAR Amount = 1,000 * 4.95 = SAR 4,950

Foreign transaction markup: SAR 4,950 * 2.75% = SAR 136.12
Value Added Tax (VAT) = 136.12 * 15% = SAR 20.41

Total amount due = 4,950 + 136.12 + 20.41 = SAR 5,106.53
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Major provisions of the Credit Card Agreement
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ltem No. 6-4 under the Cards Operation Section from the Terms and Conditions
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Item No. 6-7 under the Cards Operation Fees Section from the Terms and Conditions
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Item No. 7-3 under the Cards Fees Section from the Terms and Conditions
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[tem No. 7-7 and item No. 7-8 under the Cards Fees Section from the Terms and Conditions
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Consequences of Payment of the Minimum Amount Due
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Consequences of Payment Default
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Cash Advance Fee
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Consequences of Transactions in Foreign Currencies
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